PILANI INVESTMENT AND INDUSTRIES
CORPORATION LIMITED

CIN : L24131WB1948PLC095302
REGD. OFFICE : BIRLA BUILDING, 9/1, R. N. MUKHERJEE ROAD, KOLKATA-700001
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26" May, 2025

The Manager, The Manager (Listing)
Listing Department BSE Ltd.

National Stock Exchange of India Ltd. Phiroze Jeejeebhoy Towers
“Exchange Plaza”, Plot No. C/1, G Block Dalal Street,

Bandra Kurla Complex, Bandra (East) Mumbai-400 001

Mumbai — 400 051

Sub: 1. Outcome of Board Meeting

2. Disclosure under Requlation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regqulations, 2015

Ref: Scrip Code: NSE: PILANIINVS :: BSE: 539883:: ISIN: INE417C01014

Dear Sir,

The Board of Directors have at their meeting held today i.e. 26" May, 2025, transacted, inter
alia, the following items of businesses: -

1. Considered, approved and taken on record the Audited Financial Statements/Results
(Standalone and Consolidated) of the Company for the quarter and year ended 31t March,
2025.

In this connection, we are pleased to enclose the followings:

a) Audited Standalone and Consolidated Financial Results of the Company for the quarter
and year ended 315 March, 2025;

b) Audit Report of the Joint Statutory Auditors of the Company (Standalone and
Consolidated) on the aforesaid results; and

c) Declaration on Unmodified Opinion on Auditors' Report issued by the Joint Statutory
Auditors of the Company for the financial year 2024-25, under Regulation 33(3)(d) of
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015;

The aforesaid Audited Standalone and Consolidated Financial Results for the quarter
and year ended 315 March, 2025 were duly signed by the Director of the Company Shri
Devendra Kumar Mantri (DIN No.: 00075664) who has been duly authorised by the
Board of Directors of the Company for signing the financial results.

2. Recommended Dividend of Rs. 15/- (Rupees Fifteen only) per equity share of face value
Rs. 10/- each for the Financial Year ended 315 March, 2025 which is subject to the approval
of the Shareholders at the ensuing Annual General Meeting of the Company.
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3. Considered and approved, to increase the borrowing powers of the Company pursuant to
provisions of Section 180(1)(c) and other applicable provisions, if any, of the Companies
Act, 2013 up to Rs. 3,500 Crores, which is subject to approval of the Shareholders at the
ensuing Annual General Meeting of the Company.

4. Based on the recommendation of the Audit Committee, the Board of Directors of the
Company, approved the appointment of M/s. K. C. Dhanuka & Co., Company Secretaries
(Firm Registration No. S1988WB004200 and Peer Review Certificate No. 2776/2022) as
the Secretarial Auditor of the Company for a period of five (5) consecutive years
commencing from the financial year 2025-26 which is subject to approval of the
Shareholders at the ensuing Annual General Meeting of the Company. The required
information in compliance with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated
November 11, 2024, is enclosed herewith as Annexure — A.

The meeting commenced at 3.30 P.M. IST and concluded at 4.15 P.M. IST.
You are kindly requested to take the same on record.
Thanking you,

Yours faithfully,
For Pilani Investment and Industries Corporation Limited

Company Secretary

Encl: As above















Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group and its associate in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the consolidated financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and that
obtained by the other auditors in terms of their reports, referred to in the Other Matters section of
our report as hereinbelow, is sufficient and appropriate to provide a basis for our audit opinion.

Management's and Board of Directors' Responsibilities for the Consolidated Financial
Results

These Consolidated Financial Results have been compiled from the consolidated audited financial
statements of the Parent Company.

The Parent Company's Board of Directors is responsible for the preparation and presentation of these
Consolidated Financial Results that give a true and fair view of the consolidated net profit and other
comprehensive income and other financial information, the Consolidated Statement of Assets and
Liabilities and the Consolidated Statement of Cash Flows, of the Group and its associate, in
accordance with the recognition and measurement principles laid dawn in Indian Accounting Standards
prescribed under Section 133 of the Act read with the relevant rules issued thereunder, the RBI
guidelines and other accounting principles generally accepted in India and in compliance with the Listing
Regulations. The respective Board of Directors of the companies included in the Group and of its
associate are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act, for safeguarding of the assets of the Group and it’s associate and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Consolidated Financial Results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the Consolidated Financial Results by the Board of Directors of the Parent Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the Group and of its associate are responsible for assessing the ability of the Group and of
it's associate to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting, unless the Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate is
responsible for overseeing the financial reporting process of each company.




Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not declining a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of consolidated financial statements on whether the Group and it’s associate has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group
and it’s associate to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in
the Consolidated Financial Results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group and its
associate to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Consolidated Financial
Results, including the disclosures, and whether the Consolidated Financial Results represent
the underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and it’s associate, to express an opinion on the
Consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the Consolidated
Financial Results, of which we are the independent auditors. For the other entities included
in the Consolidated Financial Results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audit
carried out by them. We remain solely responsible for our audit opinion.




Materiality is the magnitude of misstatements in the Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the Consolidated Financial Results.

We communicate with those charged with governance of the Parent Company regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal financial controls that we identify during our
audit. '

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the Circular CIR/CFD/CMD1/44/2019 dt.
March 29, 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, to the
extent applicable.

Other Matters

a)

b)

The Consolidated Financial Results of the Group and it’s associate for the year ended
March 31, 2024 were audited by previous statutory auditors, who, vide their report
dated May 28, 2024, expressed an unmodified opinion on those Consolidated Financial
Results.

Our opinion on the Consolidated Financial Results is not modified in respect of this
matter.

The Consolidated Financial Results include the Group’s share of net profit after tax of Rs.
(2689.86) Lakhs and Rs (786.36) Lakhs and total comprehensive income of Rs. (4625.14)
Lakhs and Rs 1191.96 lakhs for the quarter and year ended March 31,2025 respectively, in
respect of one associate, whose financial statements/financial information have not been
audited by us. These financial statements / financial information have been audited by other
auditor whose report has been furnished to us by the Parent Company’s Management and
our opinion on the Consolidated Financial Results, in so far as it relates to the amounts and
disclosures included in respect of this associate, is based solely on the report of the other
auditor and on the procedures performed by us as stated in the section Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results hereinabove.

Our opinion on the Consolidated Financial Results is not modified in respect of the above
matter, regarding our reliance on the work done by and the report of the other auditor.




c) We did not audit the financial statements / financial information of two subsidiaries whose
financial statements/ financial information reflect total assets of Rs. 6,285.06 Lakhs as at
March 31, 2025, total revenues of Rs 36.08 Lakhs and Rs 108.35 Lakhs total net profit/(loss)
after tax of Rs. 42.39 Lakhs and Rs. 96.02 Lakhs, total comprehensive income of Rs. (799.57)
Lakhs and Rs.566.94 Lakhs for the quarter and year ended March 31, 2025 respectively and
cash inflows/(outflows) (net) of Rs.107.25 Lakhs for the year ended on that date, as
considered in the Consolidated Financial Results. These financial statements/ financial
information have been audited by other auditors whose reports have been furnished to us
by the Parent Company’s Management and our opinion on the Consolidated Financial
Results, in so far as it relates to the amounts and disclosures included in respect of these two
subsidiaries, is based solely on the report of such auditors and on the procedures performed
by us as stated in the section Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results hereinabove.

Our opinion on the Consolidated Financial Results is not modified in respect of the above
matter, regarding our reliance on the work done by and the report of the other auditors.

d) The Consolidated Financial Results include the results for the quarter ended March 31, 2025,
being the balancing figure between the audited figures in respect of the full financial year and
the published year to date unaudited figures up to the end of the third quarter of the current
financial year, which were subject to limited review by us.

Our opinion on the Consolidated Financial Results is not modified in respect of this
matter.

For Maheshwari & Associates
Chartered Accountants
FRN: 31] "110

CA. Bijay urmuria
Partner
Membership No. : 055788

UDIN: 25 S553%¢g g LAYy U S

Place : Kolkata
Date': May 26,2025

For Agrawal Subodh & Co.
Chartered Accountants
FRN :319260E

CA Ruru B::\Zj;e

Partner
Membership No. : 053597

UDIN: 2860 3339%1BM TeTTR3IE

Place : Kolkata
Date : May 26, 2025
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ol

Notes:

1

These consolidited financial resulls of Pllani Investment and Industdes Corporation Limited {the “Parent Company®) have been prepared in
accordance with the recognition and measurement principles of Indian Accounting Slandards ('Ind AS") prescribed under Section 133 of the
Companies Acl, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India and pursuant to the

provisions of Regulation 33 and 52 of Securitles and Exchange Board of India (Listing Obligations and Disdosure Requirements) Regulations, 2015 as
amended.

The Consclidaled Financial Resulls include the resulls of the Parent Company and its two subsidiaries (together referred o as ihe "Group") and an
Associate Company.

The sbove rasults have been reviewed by the Audil Commities and approved by the Board of Direclors of the Parent Company at their respective
Mastings held on 281l May, 2025. The Joint Stalutory Auditors of the Parent Company have audied the results for the year ended 31st March, 2025.

The Boerd of Direclors of the Parent Company have recommended & final dividend of Re. = per equity share of Rs,10/- gach (previous year
Rs.15/- per equily share) subject to approval of Shareholders in the forthcoming Annual General Meeating,

For the year ended March 31, 2024, the Parent Company has paid dividend @ Rs.15/- per equity share of Rs.10/- each fully paid up, aggregating to
Rs,1660,84 lakhs.

The main business of the Group is investment and financing activities in India and accordingly there are no separate reportable segments as per IND
AS 108 "Operaling Segments”. :

The Parent Company application to Reserve Bank of India ('RBI") for conversion from Non- Banking Financial Company to Core Investment Company
has since been processed by RBI and as directed by RBI vide [is letter dated May 21, 2025, the Parent Company has surrendered the original

Certificate of Registration issued by RBI as a NBFC-ICC and the Parent Company is awating receipt of the fresh Centificale of Regisiration as a Core
Investment Company.

Additional information pursuant to Regulation 52(4) of Securities and Exchange Board of Indla (Usting Obligations and Disclosure Requirements)
Regulations, 2015, as amended for the quarter and year ended 31s{ March, 2025, (consolidated):
SL. No Particulars Quarter Ended Year Ended
31-Mar-25 |31-Dep-24 {31-Mar-24  [31-Mar-25  |31-Mar-24
(@ Debl-Equity Ratlo (In times) 0.12 0.08 0.06 0.12 .06
DebUNet Worth [Oebt 1s Long Term Barrowing (current &nd non~
current portion), Shart Term Borrowing and Lease Liabllities]
(o) Dabt Service Coverage Ralio (in imes)
Earnings before Interast, Depreclation and Tax (EBITA) / Interest
Expense on long lerm & short term borrowings, including lease N. A
liabitites for the perlod + Scheduled Princlpal repayment of long
lemm borrowings, Including lease liabilities during the period
() Inlerest Service Coverage Ratio
Eamings before interest and Tax (EBIT) / Interest Expense for the N.A
(g) Oulstanding redeemable preference shares (quantity) L S NIL I L.
(g) Outstanding redeemable preference shares (value) NIL NIL NIL NIL NIL
{e) Capital redemption reserve (Rs. In Lakhs) NIL NIL NIL NIL NIL
0 Debentwe redemplion reserve (Rs. in Lakhs) NIL NIL NI L NIiL NIL
1g) Net Worth {Rs, In Lakhs) 158000887 | 1589210.85 | 1460724.31 | 1598008.67 | 1460724.31
{r) !_:\e;a ir::il siter 1ax {rom confinuing & discontinued operallons (Rs. @s508.82)| 133681 3143.72 984B.28 18845.78
i
[0 |Basic & diluted earnings per share - Conlinuing up i (22.66)] 12.07 28.39 88.85 150.34
[0] Basic & diluled earnings per share - Di tinued operations - - - - =
{k) Current Ratio (In imes)
Current Assets / Current Liabilities 1.00 244 2.55 1.00 258
(1] Long term debl 1o Working Capital (In imes)
Long Term Borrowings (incl.Current Maturities and Lease Liabilities) - S & e %
/ (Cutrent Assets-Current Liabilites)
(m) Bad debts 1o Accounts Receivable ratio (%) (not ennualized) Bad) ? _ - E _
debls / Average Accounts Recelvable
) Current Liability Ratio (In times) 0.58 0.44 0.52 0.56 052
Current Liabllities [ Total Liabilitie
(o) Total Debts to Total Assets (In times)
(Long term Borrowings + Short Term Borrawings + Current
Maturitis af Long Term Borowings + Lease Liabilites) { Total 010 0.0 Gl 0.10 0.08
|Aesets
® Debloss lurover (in times) (not snnualized) 13403 | 21009 | 15803 | es245 | 71541
Revenue / Average Accounis Receivable
Q@ [inventory umover (in imes) (not annualized)
Cost of goods 50id / Average Inventory (excluding Real Estate N A
taventory)
()] Operating margin (%) Operaling Profit{ Revenue 43.03% 60.94% 63.82% 87.68% 70.42%
{s) Nel profit Margin (%) Net Profil / Revenue 44.31% 21.93% 48.68% 32.59% 58.14%
0] Seclor spocific ratio NiL NIL NiL NiL NIL
i Gross NPA [ P NIL NiL NIL NIL NIL
] Net NPA e T s e N NIL NIL NIL NIL NIL
] Provision coverage ratio / / RNCAN 0.40% 0.40% 0.40% 0.40% 0.40%
< : K3
=( Kolkata )% contd...-2-
> s
& &

Slod pccoS




“2=

b. The delalls of Commercial Paper (CP) repayment and oulstanding in respect of the the Parent Company;
ISIN Due date of Payment

Actual date of Payment* Rs. In Lakhs

INE417C14643 26.02.2028 28.02.2025 7500
INE417C14645 14.01.2025 14.01.2028 15000
INE417C14652 21.01.2028 21.01.2025 $000
INE417C14878 06.02.2025 06.02,2025 7500
INE417C 14660 07.02.2025 07.02.2025 10000
INE417C14728 20,03.2025 20.03.2025 5000
INE417C14710 21.03.2025 21.03.2026 - 22500
INE417C14801 21.02.2025 21.02.2028 7500
INE417C14819 05.03.2025 05.03.2025 7500
INE417C 14827 11.03.2025 11.03.2025 7500
INE417C14835 13.03.2025 13.03.2025 12500
INE417C14850 21.01.2026 Not due as on 31.03.2025 5000
INE417C 14868 06.02.2026 Not due as on 31.08.2025 27500
INE417C14876 23.05.2025 Nol due as on 31.03.2025 30000
INE417C14804 27.05.2025 Not due as on 31.03.2025 7500
INE417C14882 16.10.2025 Not due as on 31.08.2025 7500
INE417C14800 04.08,2025 Not due as on 31.03.2026 7500
INE417C14918 12.08.2025 Nat due as on 31.03.2026 10000
INE417C14942 16.08.2025 Nol due as on 31.03.2025 5000

. INE417C14934 12.03.2026 Not due as on 31,03.2025 5000
INE417C 14826 20.06.2025 Not due s on 31,03.2025 17500
* Since the inleres! (discount) on CPs is prepaid ot tha ime of lssus of respective CPs, the dus date of pay of Inerest {di ) and aciual date of payment of
interest {discount) are not applicable.

¢. Name of the Credit Raling Agency Rating (Short Term) Rating (Long Term)

CARE CARE A1+ -
CRISIL CRISIL A1+ CRISIL AA+ISTABLE

9 The figures for the last quarter of the cuvent year and previcus year are \ne balancing figures batween audited figures In rospect of Use full Bnancial year ended 31st
March and the unaudited yesr 1o date figures uplo the third quarter anded 318t Dlecember, which were subject lo limited raview. The audit of quarter and year ended
J1s1 Mareh, 2024 was carried oul by predecessor audilor,

10 Previous period/year figures have been regroupedireciassified wherever necessary lo make them comparable with those of current pericd/year.

For and on behalf of the Board of Directors

Dovendra Kumar Mantci
Director

DIN: 00075664

Kolkata

26th Nay, 2025
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(3)
(a)
(b)

Pilani Investment and Industries Corporation Limited
Consolidated Statement of Assets and Liabilities as at 31st March 2025

(Rs. In lakhs)

Particulars

As at 31-03-2025

As at 31-03-2024

ASSETS :

Financial assets

Cash & cash equivalents

Bank balances other than cash and cash equivalents
Trade receivables

Loans

Investments

Other financial assets

Non-financial assets

Current tax assets (net)
Investment property
Property, plant & equipment
Other non financial assets

TOTAL ASSETS

LIABILITIES AND EQUITY:

Liabilities

Financial liabilities

Trade payables
(i) total outstanding dues of micro enterprises and small enterprises
(ii) total outstanding dues of creditors other than micro enterprises

and small enterprises
Borrowings (Debt Securities)

Borrowlngs (Qther than debt securities)
Other financial liabllities

Non-financial liabilities :
Current tax liabilities {net)
Provisions

Deferred tax liabilities (net)
Other non financial liabilities

Equity

Equity share capital
Other equity

TOTAL LIABILITIES AND EQUITY

2,027.75 4,712.27
30.30 3343
54.26 36.96
1,90,400.00 2,37,700.00
17,38,622.50 14,01,516.29
13.26 8.26
19,31,148.07 16,44,007.21
135.92 512.96
325.65 338.51
55.96 20.27
64.30 44.85
581.83 916.59
19,31,729.90 16,44,923.80
3.02 2.87
1,18,689.97 94,856.29
75,000.00 -
1,399.09 640.57
1,95,092.08 95,499.73
823.05 996.19
1,37,700.51 87,687.47
105.59 16.10
1,38,629.15 88,699.76
1,107.23 1,107.23
15,96,901.44 14,59,617.08
15,98,008.67 14,60,724.31
19,31,729.90 16,44,923.80




Pilani Investment and Industries Corporation Limited
Consolidated Statement of Cash Flow Statement for Year Ended 31st March 2025

(Rs. In Lakhs)
Particulars Year Ended 31st Year Ended 31st
March, 2025 March, 2024
A. Cash flow from operating activities
Net Profit before Tax 20,449.16 20,161.24
Adjustments for:
Depreciation 22.95 2299
Dividend received from Associate 1,848.93 1,848.93
Interest on Income Tax Refund 0.02 0.03
Net (gain)/loss on fair value changes (13.65) (13.74)
Operating profit before working capital changes 22,307.41 22,018.68
Changes in working capital:
Trade receivables (17.30) 6.11
Loans and other advances 47,300.00 {25,400.00)
Other financlal assets {5.00) (1.79)
Other non-financial assets (19.45) 10.60
Trade and other payables 676.23 (83.70)
Cash generated from operations 70,241.89 (3,450.10}
Direct tax paid (5,252.22) {5,222.86)
Net Cash Flow From/(Used In) in Operating Activities 64,989.67 (8,672.96)
B. Cash flow from investment actlvities
Bank deposits other than cash and cash equivalents 3.13 (101.65)
Sale/(Purchase) of investments (Net) (1,64,804.34) (7,141.42)
Purchase of property, plant'and equipment's (45.82) (2.01)
Net cash flow from/(used in) in investment activities (1,64,847.03) {7,245.08)
C. Cash flow from financing activities
Borrowings (net) 98,833.68 21,282.35
payment of dividend (1,660.84) {1,660.84)
Net cash flow from/(used In) in financing activities 97,172.84 19,621.51
Net increased/(decreased) in cash and cash equivalents
(A+B+C) (2,684.52) 3,703.47
Opening cash and cash equivalents 4,712.27 743.80
Closing cash and cash equivalents 2,027.75 4,447.27
Notes:
1. Components of cash and cash equivalents -
Particulars As at 31.03.2025 As at 31.03.2024
Cash on hand 0.35 0.29
- In current accounts 316.90 116.98
-In Fixed deposit with bank 1,710.50 4,330.00
Total 2,027.75
a}\‘“aﬂ & 45&;\.
=
Kolkata 2
¥
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PILANI INVESTMENT AND INDUSTRIES
CORPORATION LIMITED

CIN : L24131WB1948PLC095302
REGD. OFFICE : BIRLA BUILDING, 9/1, R. N. MUKHERJEE ROAD, KOLKATA-700001

Email : pilani@pilaniinvestment.com, TELEPHONE : 033 4082 3700 / 2220 0600, Website : www.pilaniinvestment.com

26t May, 2025

The Manager, The Manager (Listing)
Listing Department BSE Ltd.

National Stock Exchange of India Ltd. Phiroze Jeejeebhoy Towers
“Exchange Plaza”, Plot No. C/1, G Block Dalal Street,

Bandra Kurla Complex, Bandra (East) Mumbai-400 001

Mumbai — 400 051

Sub: Declaration under Regulation 33 (3) (d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Ref: Scrip Code: NSE: PILANIINVS :: BSE: 539883:: ISIN: INE417C01014

Dear Sir,

In compliance with the provisions of Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we declare that M/s Maheshwari &
Associates and M/s Agrawal Subodh & Co, Chartered Accountants, Joint Statutory
Auditors of the Company have issued an Audit Report with unmodified opinion on the
Audited Financial Results (Standalone and Consolidated) of the Company for the quarter
and year ended 31st March, 2025.

You are kindly requested to take the same on record.

Thanking you,

Yours faithfully,
For Pilani Investment and Industries Corporation Limited

Company Secretary



PILANI INVESTMENT AND INDUSTRIES
CORPORATION LIMITED

CIN : L24131WB1948PLC095302
REGD. OFFICE : BIRLA BUILDING, 9/1, R. N. MUKHERJEE ROAD, KOLKATA-700001

Email : pilani@pilaniinvestment.com, TELEPHONE : 033 4082 3700 / 2220 0600, Website : www.pilaniinvestment.com

Annexure A

The information/details required under Regulation 30 of SEBI (LODR) Regulations, 2015 read
along with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11" November,

2024:
Sr. | Requirement Disclosure
No.
1 Reason for change- | Appointment of M/s. K. C. Dhanuka & Co., Company
Appointment Secretaries (Firm Registration No. S1988WB004200 and Peer
Review Certificate No. 2776/2022) as the Secretarial Auditor of
the Company.
3 Date of appointment | The Board of Directors of the Company at their meeting held on
& term of 26" May, 2025 upon the recommendations of the Audit
appointment Committee, has approved the appointment of M/s. K. C.

Dhanuka & Co., Company Secretaries (Peer as the Secretarial
Auditor of the Company who shall hold office for a term of five
(5) consecutive years commencing from the financial year 2025-
26 which is subject to the approval of the Shareholders at the
ensuing Annual General Meeting of the Company.

4 Brief profile (in case | M/s. K.C. Dhanuka & Co., Company Secretaries is a peer
of appointment) reviewed firm with vast experience of over three decades in
Corporate Laws, Secretarial Laws, SEBI, Taxation and Other
Laws.

5 Disclosure of
relationships Not Applicable
between directors (in
case of appointment
of a director)




