PILANI INVESTMENT AND INDUSTRIES
CORPORATION LIMITED

CIN : L24131WB1948PLC095302
REGD. OFFICE : BIRLA BUILDING, 9/1, R. N. MUKHERJEE ROAD, KOLKATA-700001

Email : pilani@pilaniinvestment.com, TELEPHONE : 033 4082 3700 / 2220 0600, Website : www.pilaniinvestment.com

28" May, 2024

The Manager, Manager (Listing)

Listing Department BSE Ltd.

National Stock Exchange of India Ltd. Phiroze Jeejeebhoy Towers
“Exchange Plaza”, Plot No. C/1, G Block Dalal Street,

Bandra Kurla Complex, Bandra (East) Mumbai-400 001

Mumbai — 400 051

Sub: 1. Outcome of Board Meeting

2. Disclosure under Requlation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Requlations, 2015

Ref: Scrip Code: NSE: PILANIINVS :: BSE: 539883:: ISIN: INE417C01014

Dear Sir,

The Board of Directors have at their meeting held today i.e. 28" May, 2024, transacted, inter alia, the following items
of businesses: -

1. Considered, approved and taken on record the Audited Financial Statements/Results (Standalone and
Consolidated) of the Company for the quarter and financial year ended 315t March, 2024.

In this connection, we are pleased to enclose the followings:

a) Audited Standalone and Consolidated Financial Results of the Company for the quarter and financial year
ended 31st March, 2024;

b) Audit Report of the Statutory Auditors of the Company (Standalone and Consolidated) on the aforesaid
results; and

c) Declaration on Unmodified Opinion on Auditors' Report issued by the Statutory Auditors of the Company
for the financial year 2023-24, under Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015;

The aforesaid Audited Standalone and Consolidated Financial Results for the quarter and year ended 315t
March, 2024 were duly signed by the Director of the Company Shri Devendra Kumar Mantri (DIN No.:

00075664) who has been duly authorised by the Board of Directors of the Company for signing the financial
results.

2. Recommended Dividend of ¥ 15/- (Rupees Fifteen only) per equity share of face value ¥ 10/- each for the
Financial Year ended 315t March, 2024 subject to the approval of the shareholders at the ensuing 77" Annual
General Meeting of the Company.

The meeting commenced at 4.00 P.M. and concluded at 4.35 P. M.
You are kindly requested to take the same on record.
Thanking you,

Yours faithfully,
For Pilani Investment and Industries Corporation Limited

Company Secretary

Encl: As above



KOTHARI & COMPANY
CHARTERED ACCOUNTANTS
1E, NEELKANTH
26B, CAMAC STREET
KOLKATA - 700016
TELEPHONE NO: 2290 - 1430

Independent Auditor’s Report

To
The Board of Directors
Pilani Investment and Industries Corporation Limited

Report on the Audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date Standalone financial resuits
of Pilani investment and Industries Corporation Limited (hereinafter referred to as the "Company") for
the quarter and year ended 31 March 2024, attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. is presented in accordance with the requirements of the Regulation 33, Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015, as amended; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, prescribed under Section 133 of the Companies Act, 2013
(“the Act”), read with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information
for the year ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results
section of our report. We are independent of the Company, in accordance with the Code of Ethics issued
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by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion on the Standalone annual financial results.

Management's and Board of Directors Responsibilities for the Standalone Annual Financial
Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements. The Company's Management and the Board of Directors are responsible for the
preparation and presentation of these standalone annual financial results that give a true and fair view of
the net profit and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in India and in compliance with
Regulation 33 and Regulation 52 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone annual financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations or has no realistic alternative
but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process
Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone annual financial results.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management
and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to even or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the standalone
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the standalone annual financial
results, including the disclosures, and whether the standalone annual financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Standalone Financial Results

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other




matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The figures for the quarter ended March 31, 2024, as reported in the Statement are the balancing figures
between audited figures in respect of the full financial year ended March 31,2024 and the published year
to date figures up to the end of the third quarter of the relevant financial year.

The figures for the quarter and the nine months ended December 31, 2023 above have been reviewed by
us and not subject to audit.

Our opinion on the Statement is not modified in respect of the above matters.

For KOTHARI & COMPANY
Chartered Accountants
FRNO. 301178-E

Mo

- MANASWY KOTHARI
(PARTNER)

Date: 28t May, 2024 Membership No. 064601

Place: Kolkata UDIN: 24064601 BKO P £ U 13 19




PILANI INVESTMENT AND INDUSTRIES CORPORATION LIMITED

Registered Office : Birla Building , 9/1 R.N.Mukherjee Road, Kolkata-700001
CIN : L24131WB1948PLC095302
Website:www.pilaniinvestment.com: Email:pilani@pilaniinvestment.com: Phone :033 40823700/ 22200600
(Rs. In Lakhs)

Statement of Audited Standalone Financial Results for the Quarter and Year ended 31st March, 2024
QUARTER ENDED YEAR ENDED
SI No PARTICULARS 31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23
(Audited) (Unaudited) (Audited) (Audited) (Audited)
Revenue from Operations
(i) Interest Income 6,205.43 6,095.49 5,325.85 23,546.80 22,510.80
(i) Dividend Income 0.01 2,25 - 6,568.00 6,499.45
(iii) Net gain on fair value changes 11.54 8.69 0.97 28.56 16.54
(iv) Others 44.37 44.38 44.38 177.50 178.85
(I) Total Revenue from operations 6,261.35 6,150.81 5.371.20 30,320.86 29,205.64
(If) |Other Income 0.27 - 78.69 0.27 96.57
(111 Total Income (I+ll) 6,261.62 6,150.81 5,449.89 30,321.13 29,302.21
Expenses
(i) Finance Cost 2,175.59 1,876.67 1,568.52 7,429.51 6,499.91
(i) Employee Benefit Expense 88.06 96.02 64.77 339.61 193.69
(iii) Depreciation and Amortisation Expense 5.49 5.44 6.79 21.69 27.18
(iv) Other Expenses
(a) Building Maintenance and Service Charge 27.69 29.30 27.41 102.22 91.79
(b) Others (9.17) 350.64 170.03 568.10 382.07
(IV) | Total expenses (IV) 2,287.66 2,358.07 1,837.52 8,461.13 7,194.64
(V) |Profit before Exceptional Items and Tax (llI-IV) 3,973.96 3,792.74 3,612.37 21,860.00 22,107.57
(V1) |Exceptional Items - - - - -
(VII) |Profit Before Tax (V-VI) 3,973.96 3,792.74 3,612.37 21,860.00 22,107.57
(VII) |Tax Expense
1.Current Tax 998.00 1,010.00 944.40 5,156.15 5,197.40
2. Deferred Tax (1.92) (0.29) (0.56) (3.20) (1.58)
3.Income Tax related to earlier year = - = = (66.20)
(1X) |Profit for the year (VII-VIII) 2,977.88 2,783.03 2,668.53 16,707.05 16,977.95
(X) |Other Comprehensive Income
A(i) Items that will not be reclassified to profit and loss (688.24)| 2,10,038.06 (24,622.34)] 3,62,689.32 (16,529.16)
A(ii)income tax relating to items that will not be reclassified to profit and los (240.09) 22,518.73 (2,898.12) 38,256.67 (3,119.65)
Other Comprehensive income A(i)-A(ii) (448.15)| 1,87,519.33 (21,724.22)] 3,24,432.65 (13,409.51)
(XI) [Total Comprehensive Income for the year (IX-X) 2,529.73 | 1,90,302.36 (19,055.69)| 3,41,139.70 3,568.44
(X11) |Paid-up equity share capital (Face Value of the Share Rs.10/- each) 1,107.23 1,107.23 1,107.23 1,107.23 1,107.23
(XIN) |Earnings per share (of Rs. 10/- each) (not annualised) :
(a) Basic 26.89 25.14 24.10 150.89 153.34
(b) Diluted 26.89 25.14 24.10 150.89 | 153.34




Notes:

PILANI INVESTMENT AND INDUSTRIES CORPORATION LIMITED
Registered Office : Birla Building , 9/1 R.N.Mukherjee Road, Kolkata-700001
CIN : L24131WB1948PLC095302
Website:www.pilaniinvestment.com: Email:pilani@pilaniinvestment.com: Phone :033 40823700/ 22200600

These financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards ("Ind AS")
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and the other accounting principles generally
accepted in India.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective Meetings held on 28th
May, 2024. The Statutory Auditors of the Company have carried out review of the aforesaid results.

The Board of Directors have recommended a final dividend of Rs § Zper equity share of Rs.10/- each (previous year Rs.15/- per equity share)
subject to approval of Shareholders in the forthcoming Annual General Méeting.

For the year ended March 31, 2023, the company has paid dividend @ Rs.15 per equity share of Rs.10/- each fully paid up, aggregating to
Rs.1660.84 lakhs.

The main business of the Company is investment and financing activities and all the activities are carried out within India. As such there are no
separate reportable segments as per IND AS 108 "Operating Segments".

Other expenses for the quarter ended March 31, 2024 includes reversal of Provision against Standard Assets of NBFCs (as per RBI Regulation)
amounting to Rs 64.80 lakhs. Accordingly, the other expenses stands at Rs (9.17 Lakhs) instead of Rs.55.63 Lakhs for the quarter ended March 31,
2024.

Additional information pursuant to Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Reguiations, 2015, as amended for the quarter and year ended 31st March, 2024 (Standalone):

SL. No Particulars Quarter Ended Year Ended
31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23
(a) Debt-Equity Ratio (In times) 0.07 0.08 0.07 0.07 0.07

Debt/Net Worth [Debt is Long Term Borrowing (current
and non-current portion), Short Term Borrowing and
Lease Liabilities]

(b) Debt  Service Coverage Ratio (In times)
Earnings before Interest, Depreciation and Tax (EBITA) /
Interest Expense on long term & short term borrowings,
including lease liabilities for the period + Scheduled
Principal repayment of long term borrowings, including
lease liabilities during the period

Not Applicable Since the Company is registered as a NBFC with RBI

(c) Interest Service Coverage Ratio
Earnings before Interest and Tax (EBIT) / Interest Not Applicable Since the Company is registered as a NBFC with RBI
Expense for the period
(d)1 Outstanding redeemable preference shares (quantity) NIL NIL NIL NIL NIL
(d)2 Outstanding redeemable preference shares (value) NIL NIL NIL NIL NIL
(e) Capital redemption reserve (Rs. in Lakhs) NIL NIL NIL NIL NIL
(f) Debenture redemption reserve (Rs. in Lakhs) NIL NIL NIL NIL NIL
(9) Net Worth (Rs. in Lakhs) 1365909.85 1363380.14 1026430.99 1365909.85 1026430.99
(h) Net Profit after tax from continuing & discontinued 2977.88 2,783.03 2,668.53 16,707.05 16977.95
operations (Rs. in Lakhs)
(i) Basic & diluted earnings per share - Continuing 26.89 25.14 24.10 150.89 163.34
0] Basic & diluted earnings per share - Discontinued
operations : . : . B
(k) Current Ratio (In times) 2.56 2.85 3.63 2.56 3.63
) Long term debt to Working Capital (In times) - 0.09 0.10 - 0.10
(m) Bad debts to Accounts Receivable ratio (%) (not

annualized) Bad debts / Average Accounts Receivable

(n) Current Liability Ratio (In times)

Current Liabilities / Total Liabilities ae fl.56 Ll 0.52 il
(o) Total Debts to Total Assets (In times)
Long term Borrowings + Short Term Borrowings +
(Currgnt Maturities ofgLong Term Borrowings +?_ease 0.06 0.07 0.06 0.06 0.06
Liabilities) / Total Assets
(p) Debtors turnover (in times) (notann_ualized) 156.38 14264 124,68 757 64 80368
Revenue / Average Accounts Receivable
(a) Inventory turnover (in times) (not annualized)
Cost of goods sold / Average Inventory (excluding Real The Company does not have any operational inventory as on date
Estate Inventory)
(r) Operating margin (%) Operating Profit / Revenue 63.47% 61.66% 67.25% 72.10% 75.70%
(s) Net profit Margin (%) Net Profit / Revenue 47 56% 45.25% 49.68% 55.10% 58.13%
(t) Sector specific ratio
i Gross NPA NIL NIL NIL NIL NIL
iii Net NPA NIL NIL NIL NIL NIL
iii Provision coverage ratio 0.40% 0.40% 0.40% 0.40% 0.40%

contd....2/




b. The details of Commercial Paper (CP) repayment and outstanding:

ISIN Due date of Payment Actual date of Payment* Rs. In Lakhs

INE417C14504 23.02.2024 23.02.2024 10000
INE417C14512 20.03.2024 20.03.2024 5000
INE417C14587 15.01.2024 15.01.2024 10000
INE417C14603 07.02.2024 07.02.2024 7500
INE417C14595 09.02.2024 09.02.2024 10000
INE417C14611 06.03.2024 06.03.2024 15000
INE417C14629 15.03.2024 15.03.2024 10000
INE417C14637 21.03.2024 21.03.2024 12500
INE417C14520 22.03.2024 22.03.2024 10000
INE417C14645 14.01.2025 Not due as on 31.03.2024 15000
INE417C14652 21.01.2025 Not due as on 31.03.2024 5000
INE417C14678 06.02.2025 Not due as on 31.03.2024 7500
INE417C14660 07.02.2025 Not due as on 31.03.2024 10000
INE417C14686 24.05.2024 Not due as on 31.03.2024 10000
INE417C 14694 05.06.2024 Not due as on 31.03.2024 15000
INE417C14702 14.06.2024 Not due as on 31.03.2024 10000
INE417C14728 20.03.2025 Not due as on 31.03.2024 5000
INE417C14710 21.03.2025 Not due as on 31.03.2024 22500

* Since the interest (discount) on CP's is prepaid at the time of issue of respective CP's, the due date of payment of interest (discount) and actual date of payment of
interest (discount) are not applicable.

c. Name of the Credit Rating Agency Rating (Short Term) Rating (Long Term)
CARE CARE A1+ o
CRISIL CRISIL A1+ CRISIL AA/STABLE

8  The statement includes the result for the quarter ended 31st March, 2024 & 31st March, 2023, which are the balancing figure between audited figures
in respect of year ended 31st March, 2024 and 31st March, 2023 and the reviewed figures for the nine months ended 31st December, 2023 and 31st
December, 2022.

9 The previous period figures have been regrouped/reclassified wherever necessary to make them comparable with those of current period.

For and on behalf of the Board of Directors

P

Devendra Kumar Mantri
Director

DIN: 00075664

Kolkata

28th May, 2024
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